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This diagram is provided for illustration purposes only and should aon bhe .‘&.aﬁ_ upon _mﬁo?mao_% as the basis for msurance. We recommend
you review the 7:48 Condominium Statutes for updates instrance responsihilifies for your association.
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ESTIMATIONS OF HAZARD VALUES

The estimated hazard values set forth in this report are based on Florida Statutes conceming
condominiums unless otherwise instructed by the client or the agents of the client. The Florida Statutes
concerning condominium insurance have been amended four times since original statute. The
amendments occurred on October 1, 1986, July 1, 1992, Jaruary 1, 2004 and January [, 2009, The latest
amendment is directed at the air conditioning components within the condominium building, Previously,
the statute stated that the air handler and condenser unit was the responsibility of the condominium unit
owner to insure providing the climate control equipment was only servicing a single unit, As of January 1,
2003, the statute now places the responsibility for insuring the climate control equipment (HVAC) onto
the association to provide replacement coverage on their policy in case of a Joss. Therefore, the
association is responsible to nsure  100% of the HVAC replacement cost of the condominiom building,

including those partions of the HVAC contained within the individual units,

Additionzally, under Florida Stalute 718 the interior finishes of each condominium unit are siill the
responsibility of the unit owner to insure. Thus, the hazard insurable values in this appraisal include only
the attached interior finishes for the common arcas of the association, Therefors, based on alf of the
Florida Statwte 718 amendments, the following is a list of the components that the individual

condominium unit owners are responsible for insuring and wilf nog be included in the estimated hazard

insurable values of the 2ppraisal,

Any floor finishes, such ug carpet, tile, vinyl or woot within the individuzl unit,
Any ceiling finishes sueh ng paint or sprayed finishes within the Individust unit,

Any well finishes such as Ppalut, wallpaper or ceramie tile within the individual unit,
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Any elecirient fixtures, appliznces, water hesters or built-in cabinets within the individual
unjt,

Additionally, this appraisal does not include any individual or common building contents (.e, personal

property).
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The following table is a guide 1o help identify Hazard Insurance coverage responsibilities for unit

owners and condominium associations based on compliance with Florida Statute 718,
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A. VERTICAL WALL &
L. Exterior Building Walls
A. Mesh, Lath, Shenthing, Glass, Block, Stucco X
(Painted)
B. Studs, Insulstion
C. Uniinished Sheet Rock/Drywall
D, Inferior Wall Area of Exterlor Waii
(Paint, Tile or Wellpzper or Other Wz Coverinps) X
2. Unit Interlor Walls Including Party Walis
A. Block, Studs, Insnlation
B. Unfinished Sheet Rock/Drywall
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C. Interlor Wall Aren
{Pzint, Tile or Wallpaper or Other Wall Coverings) X
3. Common Areq Interior Walls
A. Block, Studs, Insulation
8. Unfinicheg Shest Rock/Drywzll
C. Interior Wall Aven
(P'aint, Tile ar Wallpeser or Other Wall Coveriags)
B. HORIZONTAY, FLOORS INCL, CEILINGS
L. Unlt Interior Floors
A. Concrete, Gyperete, Framing, Plywood, Ensulation X
B. Floor Coverinps X
2. Common Areq Floors
A, Concrete, Gyperete, Framing, Plywood, Inculation
B. Fioor Coverinps
3. Tnit Ineripe Cellinps And Roof Aren
A, Concrete, Cyperete, Framing, Plywood, Insuletlon
Sheet Rock or Brywsi] X
B, Paint And Texture Finishes (Popcorn, etc.) X
4. Common Aven Cellinps And Roof Areq
A, Concrete, Gyperete, Framing, Plywood, Insulation,
Sheet Rack or Drywal]
B, Paint And Texture Finishes (Fopeorn, ete.,)
€. ROOFING -UNIT INTERIOR & COMMON ARFAS
A. All Framing, Structural Supports, Becking,
Insulotion snd Roof Cover X
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B, VAT

AATHVYED Lomponents, ineudin ATr Handiers
Compressors Serviciug 5 Shigle Condominiurm Unit

E. MISCELLANEQUS UNIT INTERIOR FIXTURES
A, Electries] Fixtures, Appliances, Water Heaters X

Ard Cabinetry
© Copyright, 2004, by Bruce D. Riemann
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ESTIMATIONS OF FLOGD VALUFES

The estimated flood values set forth in this report if included are based on the National Flood
Insurance Program {NFIP) guidelines prescribed by the Federal Emergency Management
Agency. There are two values utilized by the NFIP for structures, which are Replacement Cost
Value (RCV) and Actual Cash Valie (ACV). The RCV ig only utilized for kaditable structures,
which is defined as principal residences such as condominium units or a single-family residence.
The 4CV is used for nonu-habituble structures that are not used as principal residences, such as
offices, clubhouses and equipment buildings not inecluded within the principal residential
building.

The estimated Replacement Cost (RCY) set forth in this report is defined as the total cost for
reproducing a residential structure 25 of the date of the appraisal withou! depreciation. The
estimated Replacement Cost (RCY) includes the following building components in comman
areas es well 25 within individual condominium units

>

All floor finiches, such ag carpet, tile, vinyl or wood

All ceiling finishes such as paint or sprayed finishes

All wall finishes such as paint, wallpaper or ceramic tile

All electrical fixtures, appliances, i conditioners, water heaters or built-in cabinets
All foundations, excavation, piping below ground and site work
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The estimated Insurable Replacement Cost (ACV) set forth in thig report is defined as the tota]
cost for reproducing a non-residential structure as of the date of the appraisal wigk depreciation,
The estimated Insurable Replacement Cost (ACY) includes the following building compaonents,

> All floor finishes, such as catpet, tile, vinyl or wood

# Al ceiling finishes such as paint or sprayed finishes

»  All wall finishes such as paint, wallpaper or ceramic tile

> All electrical fiztares, appliances, air conditioners, water heaters or built-in cabinets
> All foundations, excavation, piping below ground and site work

Like the hazard valuation, this appraisal does not include any individual or common building
contents (i.e. personal property),
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The following table is a guide to help identify Flood Insurance coverage responsibilities fo§' un.it
owners and condominium associations based on the National Flood Insurance Program Guidelines.

1. Exterlor Bulldineg Walls
A. Mesh, Lath, Skeathing, Glass, Block, Stucco (Painted)
B. Studs, Insulation
C. Unfinished Sheel Rock/Drywall
D, Interlor Wall Arves of Exlerior Wall
(Paint, Tile or Wallpeper or Other Wall Coveringy)
2. Inlt Interior Wealls Including Pariy Walls
A. Block, Studs, Insulstion
B. Unfinished Sheet Bock/Drywall
C. Interlor Wall Area
(Paint, Tile or Wallpzper or Gther Wall Coverings)
3. Common Arza Inferior Walls
A, Block, Studs, Insuiation
B. Unfinished Sheet Rocli/Beywall
C. Interior Wall Aver
{Palnt, Tilz or Wallpaper or Other Wall Coverings)

B. HORIZONTAL FLOORS INCL. CEILINGS
1. Unit Interior Floors
A. Concrete, Gyperete, Freming, Plywood, Insulation
B. Floor Coverines
2. Conmmpis Areg Floors
A, Concrete, Gyperete, Framiog, Plywood, Insulation
B, Floor Coverinpgs
3. Unit Interior Cellings And Boof Area )
A. Concrete, Gyperele, Freming, Plywood, Insuistion
Sheet Rock or Drywall
B, Paint And Texture Finishes (Popeorn, ele,)
£, Commnion Area Ceilings And Roof Area
A. Concrete, Gyperete, Framing, Plywood, Insulstion,
Sheet Rock or Drywall
B. Paint And Texture Finishes (Popcorn, eic.)
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. ROOFING ~URIET INTERIOR & COVMON AREAS
A, All Framing, Structursl Supports, Decking,
Inselalion and Roof Cover

D. MISCELLAREQUS UNIT IRTERIOR FIXTURES
A, Electrica! Fixtures, Appliances, Alr Handlers,
Water Heaters And Cabinetry X

© Copyright, 2004, by Bruce D. Riemann
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